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Kingsriver Community Holdings CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2022

The directors present thsir raport and ths audited financial statements for the financial year ended 31 Dacamber
2022.

Principal Activity and Review of the Business

The principal activity of the company Is the provision of care, support and training to people with intellectual
disabilities.

The Company is limited by guarantes not having a share capital.
Thare has been no significant change in these activities during the financial year andad 31 Decamber 2022.

The 2022 financial year saw the completion of the renovation of ths company's main residentlal house and the
transition of residents back to Rockview House. Extensive staff shoriages required significant use of agency
personnel with material impact cn operational costs.

The highlights for 2022 were the development of the company's management and supporl teams with the
appointment of @ new Chief Operational Officer in March and succassfully navigating out of a very challenging year.

Principal Risks and Uncortainties
Tha company is economically dependent on the Health Service Exscutive (HSE) for funding. The Directors are
confident of the continuing support of the HSE to ensure the sustainability of services provided by the company.

Financial Results
The deficit for the financial year after providing for depreciation amounted to €(308,657) (2021 - €(152,701)).

At the end of the financial year, the company has assets of £813,586 (2021 - €1,044,047) and liabilities of £€555,353
(2021 - €478,157). The net assats of tha company have decreasad by €(308,657).

Dirsctors and Secretary
The directors who served thraughout the financial year, excspt as noted, wers as follows:

Kevin Collins

John Knox

Joseph Whyte

Maria Dollard

LIz Q' Neill

Mary Elisabeth Harding (Resigned 26 June 2023)

The secretary who served throughout the financial year was Joseph Whyta.

In accordanca with the Constltution, the directors ratire by rotation and, being eligible, offer themsalves for re-eleciion.

Future Developments

The company is at an advanced stage of extending its residential care vacancies which will come to frultion over the
next two years,

Future successiul devalopment is dependent on the company's progressive support team in all services.

Employess are kept as fully Informed as practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affacting the company since the financial year-end.

Auditors
The auditors, Drishane House Limited T/A Coughlan Carroll & Co., (Chartered Accountants) have indicated thelr
willingness to continue in office in accordancs with the provisions of section 383(2) of the Comipanies Act 2014,




Kingsriver Community Holdings CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2022

Accounting Records

To ensurs that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employad appropriately qualified accounting personnsl and have maintained apprapriate
computerised accounting systems. The accounting records are located at the company's office at Rockview House,
Ennisnag, Stonsyford, Kilkenny.

Sighed on behal{ of the board
/ﬁd

Kevin Collins
Director

0

Jehn Knox
irector

27 Sspismber 2023




Kingsriver Community Holdings CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 Dacember 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable lrish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have slected to prepars the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financlal Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the dirsctors must not epprovs the financial statements unlass thay are satisfisd that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the surplus or dsficit of the company for the financial year and otherwise comply with the Companies Act
2014,

In preparing these financial statemants, the directors are required to:

- sslact suitable accounting policies for the campany financial statements and then apply them consistently;

- make Judgemsnts and accounting estimates that are reasonable and prudent;

- state whether the financial statements have baen prepared in accordancs with applicable accounting standargs,
identify those standards, and note the sffect and the reasons for any material depariure from those standards; and

- prepare the financial statements on the going concern basis unless it Is inappropriate to presums that the
company will continus in business.

The dirsctars are responsible for ensuring that the company keeps aor causss to bs kept adequate accounting records
which correctly explain and record the transactions of ihe company, enable at any time the assets, liabilities, financial
position and sumplus or daficit of the cornpany to be determined with reasonable accuracy, enable them to ensure that
the financial statemenis and Directars' Report comply with the Companies Act 2014 and snabls the financial
statements {o be readily and properly audited. They ars also respansible for safeguarding the asssts of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

behalf of the board

Kevin Collins
Director

_QEJ\, 7. /Cw

ctor

27 September 2023




INDEPENDENT AUDITOR'S REPORT
to the Members of Kingsriver Community Holdings CLG

Report on ths audlt of the financial statements

Opinion

We have audited the financial statements of Kingsriver Community Holdings CLG (‘the company') for the financial
year endsd 31 December 2022 which camprise the Income and Expenditure Account, the Balance Shest, the
Staternent of Changes in Equity, the Cash Flow Statement and the related notss to the financial statements, including
the summary of significant accounting policies set out in note 2. The financial reporting framework that has been
applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicabls in the UK and
Republic of Ireland” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statemanis:

- give a true and fair view of the assets, liabilitiss and financial position of the company as at 31 December 2022
and of its deficit for the financial year than ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable In the UK
and Republic of Irsland™ and

- have bean properly preparsd in accordance with the requirements of the Companies Act 2014,

Basls for opinicn

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relavant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other sthical responsibilities in accardance with these requiremants. We believe that the audit evidence we have
obtalned is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to golng concern
In auditing the financial statements, we have concluded that the directors' use of the going concam basis of
accounting in the preparation of ths financlal statements is appropriate.

Based on the wark we have performed, wa have not identified any material uncsriainties relating to events or
conditions that, individually or collectivaly, may cast significant doubt on the company’s ahility to continue as a going
concem far a periad of at least twelve months from the date when the financial statemants are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect {o going concern are described in the relevant
sactions of this report,

Other Information

The directors are respensible for the other information, The other information comprises the information includad in
the annual report other than the financial statements and our Auditor's Report thereon. Qur opinion an the financial
staterments does not cover the other information and, excapt to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thareon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowladge obtained in the course of the audii, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatemants, wa are
required to determine whether there is a material misstatement in the financlal statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that thers Is a material misstatement
of this other Information, we are required to report that fact. We have nothing ta report in this regard.

Opinions on othar matters prescribad by the Companies Act 2014

In our apinion, based on the work undertaken in the course of the audit, we report that:

- the informatian given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been preparad in accordanice with applicable legal requirements.

We have obtained all the information and explanations which, to the bast of our knowledge and belief, are necessary
for the purposes of our audit,

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statsments are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of Kingsriver Community Holdings CLG

Mattors on which we are required to report by exception
Based on the knowledge and undarstanding of the company and its enviranment obtained in the courss of the audi,
wa have not identified any material misstatements in the direciors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of seciions 305 {0 312
of the Act, which relats io disclosures of diractors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Respongibilities of directors for the financlal statements

As explained mors fully in the Dirsctors' Responsibilities Statemsnt set out on page 6, the directors are responsible
for the preparation of the financial statements in accordancs with the applicable financial reporting framework that
give a true and fair view, and for such intemal conirol as they determine is necessary to snable the preparation of
financial statements that are free from material misstatemant, whathar dus to fraud or error.

In preparing the financial statements, the diractors are responsible for assessing the company's ability to continue as
a gaing concern, disclosing, if applicable, matters related to gaing concern and using the going concsm basis of
accounting unless management either intends fo liquidate the company or to csase operation, or has no realistic
alternative but to do so.

Auditor’'s responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurancs about whether the financial statements as a whole ars free from
material misstatement, whether due to fraud ar error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurancs is a high Isvsl of assurance, but is nat a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always dstect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considerad material if, individually or in the aggregats, they could reasonably be expected fo influence the
economic decisions aof users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statemsnts is contained In the appsndix to this
report, located at page 9, which is to be read as an integral part of our report,

The purpose of our audit work and to whom we owe our responsibilities
Our repert is made solely to the company's members, as a body, in accordance with section 391 of the Companiss
Act 2014. QOur audit work has besn undertaken so that we might state to the company's members thoss matiers we
are required to state to them in an Auditor's Report and jor no other purpose. To the fullest extent permitied by law,
we do not accept or assume any responsibility to anyong other than the company and the company's membars, as a
body, for our audit work, for this report, or for the opinions we have formed.
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DRISHANEHQUSE LIMITED T/A COUGHLAN CARROLL & CO.
Chartered Actountants and Statutory Auditors

Drishane Houss

Old Callan Road

Kilkenny

27 Saptembear 2023




Kingsriver Community Holdings CLG
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibliities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintaln profassional
scepticism throughout the audit. We alsa:

Identify and assess tha risks of material misstatement of the financial statements, whether dus to fraud or error,
design and psrform audit pracedures responsive to those risks, and obtain audit svidence that is sufficient and
appropriata to provide a basis for our apinion. The risk of not detecting a material misstatement resulting from
fraud Is higher than for one resulting from error, as fraud may invalve collusion, forgery, intentional omissions,
misrepresentations, or the ovarride of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the clrcumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriatensss of accounting policies used and the reasonablensss of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the dirsctors’ usa of the going concem basls of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related fo events or conditions that may cast
significant doubt on the company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the rslated disclosures in the
financial statements or, if such disclosures are inadequats, to modify our apinion. Our conclusions are based on
the audit svidence obtained up to the dats of our Auditor's Report. However, future events or conditions may
cause the campany ta csase ta continus as a going concam.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosuras, and
whether the financial statemants represent the underlying transactions and events in 2 manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the plannad scope and timing
of the audit and significant audit findings, including any significant deficisncies in internal control that we identify
during our audit.




Kingsriver Community Hoidings CLG
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022

Notes
Income 5
Exponditure
Deficit on ordinary activities before Interest
Interast payable and similar charges 7
Deflcit on ordinary activities before tax
Tax on deficit on ordinary activities 9
Deficit for the financial year 18

Total comprehensive incoms

2022
€

2,231,034

(2,539,040}

(308,008)
{1,851)

{309,657)

(309,657)

(308,657)

Approved by the board on 27 September 2023 and signed on its behalf by:

Kevin Collins

2021
€

1,605,268
(1,757,969)
(152,701)
(152,701)
(152,701)

(152,701)

e ———

The notes on pagas 14 to 21 form part of the financiel statements
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Kingsriver Community Holdings CLG
BALANCE SHEET

as at 31 December 2022

2022 2021
Notes € €
Fixed Asssts
Tangibla assets 10 598,318 574,891
Current Assets
Recsivables 11 125,530 188,590
Cash at bank and in hand 89,238 282,468
214,768 463,058
Payables: amounts falling dus within one yoar i3 {284,889) (192,503)
Net Current (Liabliities)/Assets {70,201) 278,553
Total Assets less Current Liabilitles 528,617 851,544
Governmant grants 15 (270,384) (283,854)
Net Assets 258,233 567,890
Ressrves
Incoms and expenditure account 13 258,233 567,890
Members' Funds 258,233 667,830
Approyed by the board on 27 September 2023 and signed on Its behalf by:
Kovin Colling
Director
John Knox v / ~
Diractor
The notes on pages 14 to 21 form part of the financial statements 11



Kingsriver Community Holdings CLG
STATEMENT OF CHANGES IN EQUITY

as at 31 Decamber 2022

At 1 Jenuary 2021

Deficit for the financial year
At 31 Dacembesr 2021
Deficit for the financial year

At 31 December 2022

Retained Totai
surplus
€ €
720,591 720,591
(152,701)  (152,701)
567,890 567,890
(308,657) (308,657)
258,233 258,233

12



Kingsriver Community Holdings CLG
CASH FLOW STATEMENT

for the financial year ended 31 Decembar 2022

Cash flows from operating activities
Daficit for the financial ysar
Adjustments for:

Interest payable and similar charges
Depreciation

Amortisation of government grants

Movements in working capital:
Movement in recsivables
Movemsnt in payables

Cash used in operations
Interest paid

Net cash used in operating activitias

Cash flows from investing activities
Payments to acquirs tangible assets

Cash flows from flnancing activities
Advancss to connscted parties

Government grants

Net cash generated from financing activities
Net decrease in cash and cash equivalents

Cash and cash aquivalents at beginning of financiai year

Cash and cash squivalents at end of financial year

Notes

12

2022
€

(308,657)
1,654
50,023
(33,170)
(294,153)

87,853
85,833

(137,867)
(1,651)

(139,318)

{73,850)

(6,593)
18,900

13,307
(199,861)
277,678

77,817

=

2021
€

(152,701)

43,579
(19,190)

(128,312)

(117,940)
143,003

(103,249)
(103,249)
(51,850)
75,000
75,000
(79,899)

357,577

277,678
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